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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise
indicates or implies, shall have the meaning as provided below. References to any legislation, act, regulation,
rule, guideline, policy, circular, natification or clarification shall be to such legislation, act, regulation, rule,
guideline, policy, circular, natification or clarification as amended and any reference to a statutory provision
shall include any subordinate legislation made from time to time under that provision. Further, the Issue related
terms used but not defined in this Red Herring Prospectus shall have the meaning ascribed to such terms under
the General Information Document. In case of any inconsistency between the definitions given below and the
definitions contained in the General Information Document (as defined below), the definitions given below shall
prevail.

Unless the context otherwise indicates, all references to “the Company “or “our Company “or “Issuer”, are
references to Fabtech Technologies Cleanrooms Limited, a company incorporated under the Companies Act,
2013, and having its registered Office at 615, Janki Center, Off. Veera Desai Road, Andheri West, Mumbai 400
053, Maharashtra, India. Furthermore, unless the context otherwise indicates, all references to the terms, “we”,
“us” and “our” are to our Company and our Subsidiaries (as defined below) on a consolidated basis, as
applicable.

The words and expressions used in this Red Herring Prospectus but not defined herein, shall have, to the extent
applicable, the meanings ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA,
the Depositories Act or the respective rules and regulations made thereunder.

Notwithstanding the foregoing, terms in “Statement of Possible Special Tax Benefits”, “Industry Overview”,
“Key Regulations and Policies”, “Restated Consolidated Financial Information”, “Other Financial
Information”, “Outstanding Litigation and Material Developments” and “Main Provisions of Articles of
Association”, on pages 104, 107, 152, 189, 223, 238 and 318 respectively, will have the meaning ascribed to
such terms in those respective sections.

General Terms

Term Description
“Fabtech ~ Technologies Unless the context otherwise indicates or implies, Fabtech Technologies
Cleanrooms Limited” or Cleanrooms Limited, refers to, a Public Limited Company incorporated as a
“FTCL” or “The Private Limited company under the Companies Act, 2013, having its registered
Company” or  “Our office at 615, Janki Center, Off. Veera Desai Road, Andheri West, Mumbai 400
Company” or “The Issuer” 053, Maharashtra, India.
“we”, “us” and “our” Unless the context otherwise indicates or implies, refers to our Company and our
Subsidiaries on a consolidated basis.

you”, “your”, or “yours”  Prospective investors in this Issue
Company and Promoters related terms

Term Description
“AoA” or “Articles of  The articles of association of our Company, as amended
Association or

Articles”

“Associate Advantek Air Systems Private Limited and Kelvin Air Conditioning and Ventilation

Company(ies)” Systems Private Limited, being our Associate Companies

“Audit Committee” The audit committee of our Board, constituted in accordance with the Section 177
of the Companies Act, 2013 and the SEBI Listing Regulations, and as described in
“Our Management — Committees of our Board” on page 169

“Auditors” or The statutory auditors of our Company, currently being Ajmera & Ajmera Chartered

“Statutory Auditors” Accountants. having firm registration number 018796C.

or “Peer Review
Auditor”



Term

“Board/ Board of
Directors”

“Central Registration
Centre (CRC)”

“Companies Act”
“Chairman”

“Chief Financial
Officer” or “CFO”

“Company
and
Officer”
“CSR
Corporate
Responsibility
Committee”
“Director(s)”

“Equity Shares”
“Executive Director(s)”

Secretary
Compliance

Committee/
Social

“Independent
Directors”

“IPO Committee”
“KMP” or “Key
Managerial Personnel”

“Legal Advisors to the
Issue”
“Materiality Policy”

“Material Subsidiary”

“MoA” or
“Memorandum of
Association”
“Modular Panel
Division”

Description
Board of directors of our Company, as described in “Our Management”, on page
163.
It’s an initiative of the Ministry of Corporate Affairs (MCA) in Government Process
Re-engineering (GPR) with the specific objective of providing speedy incorporation
related services in line with global best practices. For more details, please refer
http://www.mca.gov.in/MinistryV2/central+registration+centre+content+page.html
The Companies Act, 2013
The chairman of the Company, being Aasif Ahsan Khan
Chief Financial Officer of our Company, being Amjad Adam Arbani. For further
details see, “Our Management — Key Managerial Personnel and Senior
Management” on page 175
Company Secretary and Compliance Officer of our Company being Kinjal
Nitinkumar Shah. For further details see, “Our Management — Key Managerial
Personnel and Senior Management” on page 175
Corporate social responsibility committee of our Board, constituted in accordance
with the applicable provisions of the Companies Act, 2013, and as described in “Our
Management — Committees of our Board” on page 169.

Directors on our Board as described in “Our Management”, on page 163.

The equity shares of our Company of face value of 310 each.

Executive Directors shall include Whole-time Directors(s) and Executive Director
on our Board, as described in “Our Management”, on page 163.

Independent directors on our Board, and who are eligible to be appointed as
independent directors under the provisions of the Companies Act and the SEBI
Listing Regulations. For details of the Independent Directors, please see “Our
Management” on page 163.

The IPO committee of our Board

Key managerial personnel of our Company in accordance with Regulation 2(1) (bb)
of the SEBI ICDR Regulations and Section 2(51) of the Companies Act, 2013 as
applicable and as further disclosed in “Our Management” on page 163.

The Legal Advisors being, Rajani Associates, Advocates & Solicitors

The policy adopted by our Board in its meeting held July 25, 2024 for identification
of material: (a) outstanding litigation proceedings; (b) creditors; and (c) group
companies, pursuant to the requirements of the SEBI ICDR Regulations and for the
purposes of disclosure in the Draft Red Herring Prospectus, the Red Herring
Prospectus and the Prospectus

For the purpose of statement of special tax benefits available to our Company’s
material subsidiary, Altair Partition Systems LLP has been identified as Material
Subsidiary in accordance with Regulation 16(1)(c) of the SEBI Listing
Regulations. For further details, see “Statement of Special Tax Benefits”
beginning on page 104.

Altair Partition Systems LLP has been identified as material subsidiary for the
purposes of due diligence and disclosure of material approvals of our material
subsidiary. For further details, see “Government and Other Approvals” beginning
on page 245.

The memorandum of association of our Company, as amended

The business of manufacturing of pre-engineered, pre-fabricated modular
partitions/panels & doors for building infrastructure, designing, & supplying
modular panels to construct walls & walkable & non-walkable ceilings for
pharmaceuticals and allied industries including all assets, branch offices, contracts,
licenses, permits, all rights, title or interest in property(ies) by virtue of any court
order / decree, approvals, permissions, and all other rights, titles, interests, contracts,
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Term

“NCLT, Mumbai”
“Nomination and
Remuneration
Committee”

“Promoter Group”

“Promoters”

“Registered Office”

“Restated Financial
Statements/  Restated
Financial Information /
Restated Consolidated
Financial Statements /
Restated Consolidated
Financial Information”

“RoC” or “Registrar of
Companies”

“Scheme of
Arrangement”

“SHA”

“Shareholder(s)”
$‘SSA9’

“Stakeholders
Relationship
Committee”

“Subsidiary(ies)”

Description
purchase orders, consents, approvals or powers of every kind, nature and
descriptions whatsoever, pertaining or relating to such business activity and as
identified by the Board of Directors.

For further details, please refer Scheme of Arrangement amongst Fabtech
Technologies International Limited and Globeroute Ventures Private Limited and
Fabsafe Technologies Private Limited and our Company and their respective
shareholders and creditors approved by the NCLT, Mumbai pursuant to its order
dated November 19, 2020, forming part of Material Contracts and Material
Documents of this Red Herring Prospectus.

National Company Law Tribunal, Mumbai Bench

Nomination and remuneration committee of our Board, constituted in accordance
with the applicable provisions of the Companies Act, 2013 and the SEBI Listing
Regulations, and as described in “Our Management — Committees of our Board” on
pagel69.

Such individuals and entities which constituting the promoter group of our
Company, pursuant to Regulation 2(1) (pp) of the SEBI ICDR Regulations and as
disclosed in “Our Promoters and Promoter Group” on page 178.

The Promoters of our Company, being Aasif Ahsan Khan, Aarif Ahsan Khan,
Hemant Mohan Anavkar and Manisha Hemant Anavkar. For further details, please
see “Our Promoters and Promoter Group” on page 178.

The registered office of our Company, located at 615, Janki Center, Off. Veera Desai
Road, Andheri West, Mumbai 400 053, Maharashtra, India.

Restated consolidated financial information of our Company as at and for the six
months period ended September 30, 2024 and for the financial years ended March
31, 2024, March 31, 2023 and March 31, 2022, which comprise of the restated
consolidated summary statement of assets and liabilities as of September 30, 2024,
March 31, 2024, 2023 & 2022, the restated consolidated statements of profit and
loss and the restated consolidated statement of cash flows for the six months period
ended September 30, 2024 and for the financial years ended March 31, 2024, March
31, 2023 and March 31, 2022, read together with summary statement of significant
accounting policies, annexures and notes thereto prepared in accordance with Indian
Generally Accepted Accounting Principles (IGAAP) and restated by Company in
accordance with the requirements of Section 26 of Part I of Chapter III of the
Companies Act, 2013, SEBI ICDR Regulations and the Guidance Note on Reports
in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India, each as amended

The Registrar of Companies, Mumbai

Scheme of Arrangement amongst Fabtech Technologies International Limited and
Globeroute Ventures Private Limited and Fabsafe Technologies Private Limited and
our Company and their respective shareholders and creditors approved by the
NCLT, Mumbai pursuant to its order dated November 19, 2020.

Shareholders Agreement dated July 10, 2024 by and amongst Kelvin Air
Conditioning and Ventilation Systems Private Limited and Fabtech Technologies
Cleanrooms Limited and the persons listed in such agreement.

Shareholders of our Company, from time to time

Share Subscription Agreement dated July 10, 2024 by and amongst Kelvin Air
Conditioning and Ventilation Systems Private Limited and Fabtech Technologies
Cleanrooms Limited and the persons listed in such agreement.

Stakeholders’ relationship committee of our Board, constituted in accordance with
the applicable provisions of the Companies Act, 2013 and the SEBI Listing
Regulations, and as described in “Our Management — Committees of our Board” on
page 169.

Altair Partition Systems LLP and FTS Installation Services LLP being our
Subsidiaries.



Term
“Whole-time
Director(s)”

Description

The whole-time director(s) of our Company, being Ausaf Ahmed Usmani

Conventional and General Terms or Abbreviations

Term

“¥”[ “Rs.”/ “Rupees”/ “INR”
“AGM”

“AlF(s)”

“AlF Regulations”
GGAS?’

“Banking Regulation Act”
“BTI Regulations”

‘GBSE?’
‘GCAGR”
“Category I AIF”

“Category II AIF”
“Category I FPIs”
“Category II FPIs”
“Category III AIF”

“CDSL”

“Civil Procedure Code”
“CIN”

“CLRA”

“Companies Act, 1956”

“Companies Act”

“Competition Act”
“Competition ~ Amendment
Act”

“Consolidated FDI Policy”

“Consumer Protection Act”
“CrPC”

“CSR”

“CST”

“Depositories Act”

“Depository”

3 LDGFT’ 9

3 LDIN?’

3 LDP?’/
Participant”

“Depository

Description

Indian Rupees.

Annual general meeting of Shareholders under the Companies Act
Alternative Investment Funds as defined in and registered with SEBI under
the SEBI AIF Regulations.

The Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

Accounting standards issued by the Institute of Chartered Accountants of
India, as notified from time to time

Banking Regulation Act, 1949.

The Securities and Exchange Board of India (Bankers to an Issue) Regulations,
1994

BSE Limited

Compounded Annual Growth Rate.

AlFs registered as “Category I alternative investment funds” under the SEBI
AIF Regulations.

AlFs registered as “Category II alternative investment funds” under the SEBI
AIF Regulations.

FPIs registered as “Category I foreign portfolio investors” under the SEBI FPI
Regulations.

FPIs who are registered as “Category II Foreign Portfolio Investors” under the
SEBI FPI Regulations

AIFs registered as “Category III alternative investment funds” under the SEBI
AIF Regulations.

Central Depository Services (India) Limited.

Code of Civil Procedure, 1908

Corporate Identification Number.

Contract Labour (Regulation and Abolition) Act, 1970.

The erstwhile Companies Act, 1956 read with the rules, regulations,
clarifications and modifications thereunder.

Companies Act, 2013 read with rules, regulations, clarifications and
modifications thereunder.

The Competition Act, 2002.

The Competition (Amendment) Act, 2023

The Consolidated FDI Policy, effective from October 15, 2020, issued by the
DPIIT, and any modifications thereto or substitutions thereof, issued from time
to time.

The Consumer Protection Act, 2019.

Code of Criminal Procedure, 1973

Corporate social responsibility.

Central sales tax.

Depositories Act, 1996, read with the rules, regulations, clarifications and
modifications thereunder.

A depository registered with the SEBI under the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 1996.

Director General of Foreign Trade, Ministry of Commerce.

Director Identification Number.

A depository participant as defined under the Depositories Act.



Term
“DPIIT”

“EPS”
“ESG”

“EU”
“FCNR”
“FDI”

“FDI Policy”

“FDI Circular”
13 GFEMA’ b

“FEMA Rules”

“Financial Year”/ “Fiscal”/
“Fiscal Year”

“FPIs”

“FTA”
“FVCI”

“Gol”/ “Central Government”
“GST”

“HUF(s)”

“ICAI”

“ICAI Guidance Note”

“IFRS”

“Income Tax Act”
“Ind AS”

“Ind AS Rules”
“Indian GAAP”

“IST”

“IT Act”

“KPI”

“KYC”

“Listing Agreement”

“Listing Regulations”

“MCA”/
Corporate”
“MEIS”
“MHI”

“Ministry of

Description

Department for Promotion of Industry and Internal Trade, Ministry of
Commerce and Industry (formerly Department of Industrial Policy and
Promotion), Government of India.

Earnings per share.

Extraordinary general meeting of Shareholders under the Companies Act
European Union.

Foreign Currency Non-Resident.

Foreign direct investment.

Consolidated Foreign Direct Investment Policy notified by the Department for
Promotion of Industry and Internal Trade (DPIIT) by way of circular bearing
number DPIIT file number 5(2)/2020-FDI Policy dated October 15, 2020
effective from October 15, 2020

The Consolidated FDI Policy Circular dated October 15, 2020 issued by the
DPIIT (formerly Department of Industrial Policy & Promotion).

Foreign Exchange Management Act, 1999 read with rules and regulations
thereunder.

Foreign Exchange Management (Non-debt Instruments) Rules, 2019.

The period of 12 months commencing on April 1 of the immediately preceding
calendar year and ending on March 31 of that particular calendar year.
Foreign portfolio investor registered with SEBI pursuant to the SEBI FPI
Regulations.

Foreign Trade (Development and Regulation) Act, 1992 and the rules framed
thereunder FVCL

Foreign venture capital investors registered with SEBI pursuant to the SEBI
FVCI Regulations.

The Government of India.

The Goods and Services Tax.

Hindu undivided family(ies).

Institute of Chartered Accountants of India.

Guidance Note on Reports in Company Prospectuses (Revised 2019) issued
by the Institute of Chartered Accountants of India as updated from time to
time.

International Financial Reporting Standards issued by the International
Accounting Standard Board.

Income-tax Act, 1961.

The Indian Accounting Standards notified under Section 133 of the Companies
Act read with Companies (Indian Accounting Standards) Rules, 2015 and
other relevant provisions of the Companies Act.

Companies (Indian Accounting Standards) Rules, 2015.

Generally Accepted Accounting Principles in India notified under Section 133
of the Companies Act and read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment
Rules, 2016.

Indian Standard Time.

Information Technology Act, 2000.

Key Performance Indicator.

Know Your Customer.

The equity listing agreement to be entered into by our Company with the Stock
Exchange

The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Ministry of Corporate Affairs, Government of India.

Merchant Export from India Scheme.
The Ministry of Heavy Industries, Government of India.
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Term

“Mn” or “mn”

“MSME”

“N.A”. or “NA”

“NACH °

“NBFC-SI"/ “Systemically
Important NBFCs”
“NCLT”

“NRE’

“NRI”

“NRO”

“NSDL”

“OCB”/ “Overseas Corporate
Body”

“P/E Ratio”
“PAN”
“Patents Act”
“PLI”

“RBI”
“Regulation S”
“RoDTEP”
“RTGS”
“Rule 144A”
“SCRA”
“SCRR”
“SCORES”
“SEBI”

“SEBI Act”
“SEBI AIF Regulations”

“SEBI FPI Regulations”
“SEBI FVCI Regulations”
“SEBI ICDR Regulations”
“SEBI Listing Regulations”
“SEBI Merchant

Regulations”
“SEBI RTA Master Circular”

Bankers

“SEBI Takeover
Regulations”

“SEBI  Insider  Trading
Regulations”

“SEBI LODR Regulations”
“SEBI VCF Regulations”

Description

Million

Micro, Small or a Medium Enterprise.

Not applicable

National Automated Clearing House.

A systemically important non-banking financial company as defined under
Regulation 2(1)(iii) of the SEBI ICDR Regulations.

National Company Law Tribunal.

Non-Resident External.

Non-Resident Indian

Non-Resident Ordinary.

National Securities Depository Limited.

A company, partnership, society or other corporate body owned directly or
indirectly to the extent of at least 60% by NRIs including overseas trusts, in
which not less than 60% of beneficial interest is irrevocably held by NRIs
directly or indirectly and which was in existence on October 3, 2003, and
immediately before such date had taken benefits under the general permission
granted to OCBs under FEMA. OCBs are not allowed to invest in the Issue.
Price/Earnings Ratio.

Permanent account number.

Patents Act, 1970.

Production Linked Incentive.

Reserve Bank of India.

Regulation S under the U.S. Securities Act.

Remission of Duties and Taxes on Exported Products.

Real Time Gross Settlement.

Rule 144A under the U.S. Securities Act.

Securities Contracts (Regulation) Act, 1956.

Securities Contracts (Regulation) Rules, 1957.

SEBI complaints redress system.

Securities and Exchange Board of India, constituted under section 3 of the
SEBI Act.

Securities and Exchange Board of India Act, 1992.

Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012.

Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019

Securities and Exchange Board of India (Foreign Venture Capital Investor)
Regulations, 2000.

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Securities and Exchange Board of India (Merchant Bankers) Regulations,
1992

SEBI  master circular  bearing
1/P/CIR/2024/37 dated May 7, 2024.
Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011.

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 as amended, including instructions and clarifications issued
by SEBI from time to time.

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Securities and Exchange Board of India (Venture Capital Funds)
Regulations, 1996.

number  SEBI/HO/MIRSD/POD-



Term

“STT”

“TAN”

“Trademarks Act”
“U.S. GAAP”

“U.S. QIBs”

“U.S. Securities Act”
“US$/USD/US Dollar”
“USA/U.S./US”
“VAT”

“VCF”

“Water Act”

Issue Related Definitions

Term

“Abridged
Prospectus”
“Acknowledgement
Slip”

“Addendum”

“Allot”/ “Allotment” /
“Allotted”
“Allotment Advice”

“Allottee(s)”
“Anchor Investor(s)”

“Anchor Investor
Allocation Price”

“Anchor Investor
Application Form”

“Anchor
Bidding Date”

Investor

“Anchor Investor Issue
Price”

“Anchor Investor Pay-
in Date”

“Anchor
Portion”

Investor

Description

Securities Transaction Tax.

Tax deduction account number.

Trademarks Act, 1999.

Generally Accepted Accounting Principles in the United States of America.
Persons that are “qualified institutional buyers”, as defined in Rule 144A.
U.S. Securities Act of 1933, as amended.

United States Dollar.

United States of America.

Value added tax.

Venture capital funds as defined in and registered with the SEBI under the
Securities and Exchange Board of India (Venture Capital Fund) Regulations,
1996 (now repealed) or the SEBI AIF Regulations, as the case may be.
Water (Prevention and Control of Pollution) Act, 1974,

Description

Abridged prospectus means a memorandum containing such salient features of a
prospectus as may be specified by the SEBI in this behalf.

The slip or document issued by the relevant Designated Intermediary(ies) to the
Bidder as proof of registration of the Bid cum Application Form

The Addendum dated December 02, 2024 to the Draft Red Herring Prospectus dated
August 02, 2024 filed by our Company with the Stock Exchange.

Unless the context otherwise requires, the allotment of the Equity Shares pursuant to
the Fresh Issue.

The note or advice or intimation of Allotment sent to each successful Bidder who has
been or is to be Allotted the Equity Shares after approval of the Basis of Allotment
by the Designated Stock Exchange.

A successful Bidder to whom the Equity Shares are Allotted.

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with SEBI ICDR Regulations and the Red Herring Prospectus, and who
has Bid for an amount of at least ¥ 200 lakhs.

The price at which Equity Shares will be allocated to Anchor Investors according to
the terms of the Red Herring Prospectus and the Prospectus, which will be decided
by our Company, in consultation with the BRLM.

The form used by an Anchor Investor to make a Bid in the Anchor Investor Portion,
and which will be considered as an application for Allotment in terms of the Red
Herring Prospectus and the Prospectus.

The date, one Working Day prior to the Bid/Issue Opening Date, on which Bids by
Anchor Investors shall be submitted, prior to and after which BRLM will not accept
any Bids from Anchor Investors, and allocation to Anchor Investors shall be
completed.

The final price at which the Equity Shares will be Allotted to Anchor Investors in
terms of the Red Herring Prospectus and the Prospectus, which price will be equal to
or higher than the Issue Price but not higher than the Cap Price. The Anchor Investor
Issue Price will be decided by our Company, in consultation with the BRLM.

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and
in the event the Anchor Investor Allocation Price is lower than the Issue Price, not
later than two Working Days after the Bid/Issue Closing Date.

Up to 60% of the QIB Portion which may be allocated by our Company, in
consultation with the BRLM, to Anchor Investors and the basis of such allocation
will be on a discretionary basis by our Company, in consultation with the BRLM, in
accordance with the SEBI ICDR Regulations. One-third of the Anchor Investor
Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being
received from domestic Mutual Funds at or above the Anchor Investor Allocation
Price.



Term

“ASBA”/
“Application
Supported by Blocked
Amount”

“ASBA Account”

“ASBA Bid”
“ASBA Bidders”
“ASBA Form”

“Banker(s) to the
Issue”

“Basis of Allotment”

“Bid(s)”

“Bid Amount”

“Bid cum Application
Form”
“Bid Lot”

“Bid”/ “Issue Closing
Date”

“Bid”/ “Issue Opening
Date”

Description

An application, whether physical or electronic, used by ASBA Bidders, to make a
Bid and authorize an SCSB to block the Bid Amount in the relevant ASBA Account
and will include applications made by UPI Bidders using the UPI Mechanism where
the Bid Amount will be blocked upon acceptance of UPI Mandate Request by the
UPI Bidders using the UPI Mechanism.

A bank account maintained with an SCSB by an ASBA Bidder, as specified in the
ASBA Form submitted by ASBA Bidders for blocking the Bid Amount mentioned in
the relevant ASBA Form and includes the account of a UPI Bidder which is blocked
upon acceptance of a UPI Mandate Request made by the UPI Bidder using the UPI
Mechanism.

A Bid made by an ASBA Bidder.

All Bidders except Anchor Investors.

An application form, whether physical or electronic, is used by ASBA Bidders to
submit Bids, which will be considered as the application for Allotment in terms of
the Red Herring Prospectus and the Prospectus.

Collectively, the Escrow Collection Bank(s), the Refund Bank(s), the Public Issue
Account Bank(s) and the Sponsor Bank(s), as the case may be.

Basis on which the Equity Shares will be Allotted to successful Bidders under the
Issue, is described in “Issue Procedure” on page 277.

An indication by an ASBA Bidder to make an Issue during the Bid/Issue Period
pursuant to submission of the ASBA Form, or on the Anchor Investor Bidding Date
by an Anchor Investor, pursuant to the submission of the Anchor Investor Application
Form, to subscribe to or purchase Equity Shares at a price within the Price Band,
including all revisions and modifications thereto, to the extent permissible under the
SEBI ICDR Regulations, in terms of the Red Herring Prospectus and the Bid cum
Application Form. The term ‘Bidding’ shall be construed accordingly.

The highest value of optional Bids indicated in the Bid cum Application Form, and
payable by the Bidder or blocked in the ASBA Account of the ASBA Bidder, as the
case may be, upon submission of the Bid in the Issue, as applicable. In the case of
Retail Individual Investors Bidding at the Cut off Price, the Cap Price is multiplied
by the number of Equity Shares Bid for by such Retail Individual Investors and
mentioned in the Bid cum Application Form.

The Anchor Investor Application Form or the ASBA Form, as the context requires.

[®] Equity Shares of face value of *10/- each and in multiples of [®] Equity Shares
of face value of 10/- each thereafter.

Except in relation to any Bids received from the Anchor Investors, the date after
which the Designated Intermediaries will not accept any Bids, which shall be notified
in all editions of Financial Express (a widely circulated English national daily
newspaper), all editions of Jansatta (a widely circulated Hindi national daily
newspaper) and Mumbai editions of Mumbai Lakshadeep (a widely circulated
Marathi daily newspaper, Marathi being the regional language of Maharashtra, where
our Registered Office is located), and in case of any revision, the extended Bid/Issue
Closing Date shall also be widely disseminated by notification to the Stock Exchange
by issuing a public notice and also by indicating the change on the respective websites
of the BRLM and at the terminals of the Members of the Syndicate and by intimation
to the Designated Intermediaries and the Sponsor Bank(s), as required under the SEBI
ICDR Regulations.

Our Company, in consultation with the BRLM, may consider closing the Bid/Issue
Period for QIBs one Working Day prior to the Bid/Issue Closing Date, in accordance
with the SEBI ICDR Regulations.

Except in relation to any Bids received from the Anchor Investors, the date on which
the Designated Intermediaries shall start accepting Bids, which shall be notified in all
editions of Financial Express (a widely circulated English national daily newspaper)
and all editions of Jansatta (a widely circulated Hindi national daily newspaper) and
Mumbai editions of Mumbai Lakshadeep (a widely circulated Marathi daily
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Term

“Bid”/ “Issue Period’

“Bidder”/ “Applicant”

“Bidding Centers”
“Book Building
Process”

“Book Running Lead
Managers”/ “BRLM”
“Broker Centers”

“CAN”/
“Confirmation of
Allocation Note”

“Cap Price”

“Cash Escrow and
Sponsor Bank
Agreement”

‘CDP(s)”/ “Collecting
Depository
Participant(s)”

“Client ID”

“Collecting Registrar
and Share Transfer
Agents”

Description

newspaper, Marathi being the regional language of Maharashtra, where our
Registered Office is located), and in case of any revision, the extended Bid/Issue
Opening Date also be widely disseminated by notification to the Stock Exchange by
issuing a public notice and also by indicating the change on the respective websites
of the BRLM and at the terminals of the Members of the Syndicate and by intimation
to the Designated Intermediaries and the Sponsor Bank(s), as required under the SEBI
ICDR Regulations.

Except in relation to Anchor Investors, the period between the Bid/Issue Opening
Date and the Bid/Issue Closing Date, inclusive of both days, during which Bidders
(excluding Anchor Investors) can submit their Bids, including any revisions thereof
in accordance with the SEBI ICDR Regulations and the terms of the Red Herring
Prospectus. Provided that the Bidding shall be kept open for a minimum of three
Working Days for all categories of Bidders, other than Anchor Investors. Our
Company, in consultation with the BRLM, may consider closing the Bid/Issue Period
for QIBs one Working Day prior to the Bid/Issue Closing Date, in accordance with
the SEBI ICDR Regulations.

Any prospective investor who makes a Bid pursuant to the terms of the Red Herring
Prospectus and the Bid cum Application Form and unless otherwise stated or implied,
includes an ASBA Bidder and an Anchor Investor.

Centers at which the Designated Intermediaries shall accept the Bid cum Application
Forms, i.e., Designated SCSB Branches for SCSBs, Specified Locations for Members
of the Syndicate, Broker Centers for Registered Brokers, Designated RTA Locations
for RTAs and Designated CDP Locations for CDPs.

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Issue is being made.

The book running lead manager to the Issue, being Vivro Financial Services Private
Limited

Broker centers are notified by the Stock Exchange where ASBA Bidders can submit
the ASBA Forms to a Registered Broker. The details of such Broker Centers, along
with the names and contact details of the Registered Brokers are available on the
website of the Stock Exchange at www.bseindia.com.

Notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who
have been allocated the Equity Shares, on or after the Anchor Investor Bidding Date.

The higher end of the Price Band, above which the Issue Price and Anchor Investor
Issue The higher end of the Price Band, above which the Issue Price and Anchor
Investor Issue Price will not be finalized and above which no Bids will be accepted.
The Cap Price shall be at least [®] % of the Floor Price and shall be less than or equal
to [®] % of the Floor Price.

The agreement to be entered into amongst our Company, the Syndicate Members, the
Registrar to the Issue, the BRLM, and the Banker(s) to the Issue for, among other
things, collection of the Bid Amounts from the Anchor Investors, transfer of funds to
the Public Issue Account(s), and where applicable, remitting refunds, if any, to such
Bidders, on the terms and conditions thereof.

A depository participant as defined under the Depositories Act, 1996, registered with
SEBI and who is eligible to procure Bids at the Designated CDP Locations in terms
of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, and
other applicable circulars issued by SEBI as per the lists available on the website of
the Stock Exchange at www.bseindia.com, as updated from time to time.

Client identification number maintained with one of the Depositories in relation to
the demat account.

Registrar and share transfer agents registered with SEBI and eligible to procure Bids
at the Designated RTA Locations in terms of SEBI circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, issued by SEBI as per
the lists available on the website of the Stock Exchange at www.bseindia.com, as
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Term

“Cut-Off Price”

“Cut-Off Time”

“Demographic
Details”
“Designated CDhP
Locations”

“Designated Date”

“Designated
Intermediary(ies)”
“Designated RTA
Locations”

“Designated RTA

Locations”

“Designated SCSB

Branches”

“Designated Stock
Exchange”

“Draft Red Herring
Prospectus” or

“DRHP’

“Eligible NRI”

“Escrow Account(s)”

“Escrow  Collection

Bank”

Description

updated from time to time.

Issue Price, which shall be any price within the Price Band, finalized by our
Company, in consultation with the BRLM.

Only Retail Individual Investors are entitled to Bid at the Cut-off Price. QIBs
(including Anchor Investors) and Non-Institutional Investors are not entitled to Bid
at the Cut-off Price.

For all pending UPI Mandate Requests, the Sponsor Bank(s) shall initiate requests
for blocking of funds in the ASBA Accounts of relevant Bidders with a confirmation
cut-off time of 5:00 pm on after the Bid/Issue Closing Date.

The details of the Bidders including the Bidder’s address, name of the Bidder’s
father/husband, investor status, occupation, bank account details and UPI ID, as
applicable.

Such locations of the CDPs where Bidders can submit the ASBA Forms. The details
of such Designated CDP Locations, along with names and contact details of the
Collecting Depository Participants eligible to accept ASBA Forms are available on
the website of the Stock Exchange at www.bseindia.com as updated from time to
time.

The date on which the Escrow Collection Bank(s) transfer funds from the Escrow
Account to the Public Issue Account or the Refund Account, as the case may be,
and/or the instructions are issued to the SCSBs (in case of UPI Bidders, instruction
issued through the Sponsor Bank(s)) for the transfer of the relevant amounts blocked
by the SCSBs in the ASBA Accounts to the Public Issue Account and or the Refund
Account and / or are unblocked, as the case may be, in terms of the Red Herring
Prospectus and the Prospectus, after finalization of the Basis of Allotment in
consultation with the Designated Stock Exchange, following which Equity Shares
will be Allotted to successful Bidders in the Issue

SCSBs, Syndicate, sub-Syndicate, Registered Brokers, CDPs and RTAs who are
authorized to collect ASBA Forms from the ASBA Bidders, in relation to the Issue.
Such locations of the RTAs where ASBA Bidders can submit the ASBA Forms to
RTAs. The details of such Designated RTA Locations, along with names and contact
details of the RTAs eligible to accept ASBA Forms are available on the website of
the Stock Exchange (www.bseindia.com) as updated from time to time.

Such locations of the RTAs where ASBA Bidders can submit the ASBA Forms to
RTAs. The details of such Designated RTA Locations, along with names and contact
details of the RTAs eligible to accept ASBA Forms are available on the website of
the Stock Exchange (www.bseindia.com) as updated from time to time.

Such branches of the SCSBs which shall collect the ASBA Forms used by the
Bidders, a list of which is available on the website of SEBI at www.sebi.gov.in,
updated from time to time, or at such other website as may be prescribed by SEBI
from time to time.

Unless the context requires otherwise, refers to, the SME Platform of BSE Limited.

The draft red herring prospectus dated August 02, 2024 issued in accordance with the
SEBI ICDR Regulations, which does not contain complete particulars of the price at
which the Equity Shares will be Allotted and the size of the Issue, including any
addenda or corrigenda thereto.

NRI(s) from jurisdictions outside India where it is not unlawful to make an Issue or
invitation under the Issue and in relation to whom the Bid Cum Application Form and
the Red Herring Prospectus will constitute an invitation to purchase the Equity
Shares.

Account(s) opened with the Escrow Collection Bank and in whose favor Anchor
Investors will transfer the money through direct credit/NEFT/RTGS/NACH in
respect of the Bid Amount while submitting a Bid.

Bank which is a clearing member and registered with SEBI as a banker to an issue
under the Securities and Exchange Board of India (Bankers to an Issue) Regulations,
1994, and with whom the Escrow Accounts in relation to the Issue for Bids by Anchor
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Term

“First or sole Bidder”

“Floor Price”

“Fraudulent
Borrower”
“Fugitive
Offender”
“General Information
Document” or “GID”

Economic

“Issue Agreement”

“Issue Price”

“Market Maker”
“Mutual Funds”

“Mutual Fund Portion”

“Net Proceeds”
“Net QIB Portion”

“Non-Institutional
Category” or “Non-
Institutional Portion”
“Non-Institutional
Investors” or “NIIs” or
“Non-Institutional
Bidders” or “NIBs”
“NPCI”
“NR” or
Resident”
“Price Band”

“Non-

Description

Investors will be opened, in this case being Axis Bank Limited.

The Bidder whose name shall be mentioned in the Bid cum Application Form or the
Revision Form and in case of joint Bids, whose name shall also appear as the first
holder of the beneficiary account held in joint names

The lower end of the Price Band, subject to any revision thereto, at or above which
the Issue Price and the Anchor Investor Issue Price will be finalized and below which
no Bids will be accepted,

Fraudulent borrower as defined under Regulation 2(1) (lll) of the SEBI ICDR
Regulations.

An individual who is declared a fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018.

The General Information Document for investing in public Issues, prepared and
issued in accordance with the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated
March 17, 2020, issued by SEBI and the UPI Circulars, as amended from time to
time. The General Information Document shall be available on the websites of the
Stock Exchange and the BRLM.

The agreement dated August 02, 2024, between our Company and the BRLM,
pursuant to which certain arrangements are agreed to in relation to the Issue.

The final price at which Equity Shares will be Allotted to successful ASBA Bidders
in terms of the Red Herring Prospectus which will be decided by our Company, in
consultation with the BRLM, on the Pricing Date, in accordance with the Book-
Building Process and in terms of the Red Herring Prospectus. Equity Shares will be
Allotted to Anchor Investors at the Anchor Investor Issue Price, which will be decided
by our Company, in consultation with the BRLM, on the Pricing Date, in accordance
with the Book-Building Process and in terms of the Red Herring Prospectus.

Our Company and the Book Running Lead Manager have entered into Market
Making Agreement dated September 25, 2024 with Rikhav Securities Limited.
Mutual funds registered with SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996.

The portion of the Issue being 5% of the Net QIB Portion consisting of [e] Equity
Shares of face value of 10 each which shall be available for allocation to Mutual
Funds only on a proportionate basis, subject to valid Bids being received at or above
the Issue Price.

Proceeds of the Issue less Issue expenses.

The portion of the QIB Portion less the number of Equity Shares Allotted to the
Anchor Investors.

The portion of the Issue being not less than 15% of the Issue consisting of [®] Equity
Shares of face value of %10/- each, available for allocation to Non-Institutional
Investors.

Bidders that are not QIBs or RIIs and who have Bid for Equity Shares for an amount
more than X [e] (but not including NRIs other than Eligible NRIs).

National Payments Corporation of India

Person resident outside India, as defined under FEMA and includes non-resident
Indians, FVClIs and FPlIs.

The price band ranging from the Floor Price of X [®] per Equity Share of face value
of 210/- each to the Cap Price of X [e] per Equity Share of face value of 310/- each,
including any revisions thereto. The Price Band and minimum Bid Lot, as decided by
our Company, in consultation with the BRLM, will be advertised in all editions of
Financial Express (a widely circulated English national daily newspaper) and all
editions of Jansatta (a widely circulated Hindi national daily newspaper) and Mumbai
editions of Mumbai Lakshadeep (a widely circulated Marathi daily newspaper,
Marathi being the regional language of Maharashtra, where our Registered Office is
located), at least two Working Days prior to the Bid/Issue Opening Date with the
relevant financial ratios calculated at the Floor Price and at the Cap Price, and shall
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Term

“Pricing Date”

“Prospectus”

“Public
Account(s)”

Issue

“Public Issue Account
Bank(s)”
“QIB Portion”

“QIBs” or “Qualified
Institutional Buyers”

“Red Herring
Prospectus” or “RHP”

“Refund Account(s)”
“Refund Bank(s)”

“Registered Brokers”

“Registrar
Agreement”

“Registrar  to  the
Issue” or “Registrar”
“Retail Individual
Investor(s)” or
“RII(s)” or “Retail
Individual Bidder(s)”
or “RIB(s)”

“Retail Portion” or
“Retail Category”

“Revision Form”

Description

be made available to the Stock Exchange for the purpose of uploading on their
respective websites.

The date on which our Company, in consultation with the BRLM, will finalize the
Issue Price.

The prospectus to be filed with the RoC on or after the Pricing Date in accordance
with Section 26 of the Companies Act, and the SEBI ICDR Regulations containing,
inter alia, the Issue Price, the size of the Issue and certain other information, including
any addenda or corrigenda thereto.

The bank account(s) opened with the Public Issue Account Bank(s) under Section
40(3) of the Companies Act, to receive monies from the Escrow Account and from
the ASBA Accounts on the Designated Date.

Bank(s) which is a clearing member and registered with SEBI as a banker to an issue,
and with whom the Public Issue Account(s) will be opened.

The portion of the Issue being not more than 50% of the Issue or [®] Equity Shares
of face value of %10 each, available for allocation to QIBs (including Anchor
Investors) on a proportionate basis (in which allocation to Anchor Investors shall be
on a discretionary basis, as determined by our Company, in consultation with the
BRLM), subject to valid Bids being received at or above the Issue Price.

A qualified institutional buyer as defined under Regulation 2(1) (ss) of the SEBI
ICDR Regulations.

The Red Herring Prospectus to be issued in accordance with Section 32 of the
Companies Act, and the provisions of the SEBI ICDR Regulations, which will not
have complete particulars of the Issue Price and the size of the Issue, including any
addenda or corrigenda thereto. The Red Herring Prospectus will be filed with the
ROC at least three Working Days before the Bid/Issue Opening Date and will become
the Prospectus upon filing with the ROC after the Pricing Date.

The account opened with the Refund Bank(s), from which refunds, if any, of the
whole or part of the Bid Amount to Anchor Investors shall be made.

The Banker to the Issue with whom the Refund Account(s) will be opened, in this
case being Axis Bank Limited.

Stockbrokers registered with SEBI under the Securities and Exchange Board of India
(Stockbrokers) Regulations, 1992 and the stock exchanges having nationwide
terminals, other than the Members of the Syndicate and eligible to procure Bids in
terms of Circular No. CIR/CFD/14/2012 dated October 4, 2012, and other applicable
circulars issued by SEBI.

The agreement dated July 25, 2024 entered into between our Company, and the
Registrar to the Issue, in relation to the responsibilities and obligations of the
Registrar to the Issue pertaining to the Issue.

Maashitla Securities Private Limited

Individual Bidders, who have Bid for the Equity Shares for an amount which is not
more than X 2,00,000 in any of the bidding options in the Issue (including HUFs
applying through their karta and Eligible NRI Bidders) and does not include NRIs
(other than Eligible NRIs).

The portion of the Issue being not less than [e] of the Issue consisting of [®] Equity
Shares of face value of X10/- each, available for allocation to Retail Individual
Investors as per the SEBI ICDR Regulations, subject to valid Bids being received at
or above the Issue Price.

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid
Amount in any of their Bid cum Application Forms or any previous Revision Form(s),
as applicable. QIB Bidders and Non-Institutional Investors are not allowed to
withdraw or lower their Bids (in terms of quantity of Equity Shares or the Bid
Amount) at any stage. Retail Individual Investors can revise their Bids during the
Bid/Issue Period and withdraw their Bids until the Bid/Issue Closing Date.
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Term
“RTAs” or “Registrar

and Share Transfer
Agents”
“Self-Certified

Syndicate Bank(s)” or
“SCSB(s)”

“Specified Locations”

“Sponsor Bank(s)”

“Stock Exchange”
“Sub-Syndicate
Members”
“Syndicate
Agreement”

“Syndicate
Member(s)”
“Syndicate” or
“Members of the
Syndicate”
“Underwriter”
“Underwriting
Agreement”

“UPI”

“UPI Bidders”

Description

The registrar and share transfer agents registered with SEBI and eligible to procure
Bids at the Designated RTA Locations as per the list available on the website of BSE,
and the UPI Circulars

The banks registered with SEBI, offering services in relation to ASBA (other than
through UPI Mechanism), a list of which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
or
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
or such other website as updated from time to time, and (ii) The banks registered with
SEBI, enabled for UPI Mechanism, a list of which is available on the website of SEBI
at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40
or such other website as updated from time to time. Applications through UPI in the
Issue can be made only through the SCSBs mobile applications (apps) whose name
appears on the SEBI website. A list of SCSBs and mobile applications, which, are
live for applying in public issues using UPI Mechanism is appearing in the “list of
mobile applications for using UPI in Public Issues” displayed on SEBI website at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43.
The said list shall be updated on SEBI website from time to time.

Bidding centers where the Syndicate shall accept ASBA Forms from Bidders, a list
of which is available on the website of SEBI (www.sebi.gov.in) and updated from
time to time.

Axis Bank Limited, being Banker(s) to the Issue, appointed by our Company to act
as a conduit between the Stock Exchange and the NPCI in order to push the mandate
collect requests and/or payment instructions of UPI Bidders using the UPI
Mechanism and carry out other responsibilities, in terms of the UPI Circulars.

BSE Limited

The sub-syndicate members, if any, appointed by the BRLM and the Syndicate
Members, to collect ASBA Forms and Revision Forms.

The agreement to be entered into between our Company, the Registrar to the Issue,
the BRLM and the Syndicate Members in relation to the procurement of Bids by the
Syndicate

Vivro Financial Services Private Limited.

Together, the BRLM and the Syndicate Members.

Underwriter to this Issue namely Vivro Financial Services Private Limited.
The agreement dated August 02, 2024, between the Underwriter and our Company.

Unified Payments Interface, which is an instant payment mechanism, developed by
the NPCI.

Collectively, individual investors applying as Retail Individual Investors in the Retail
Portion, individuals applying as Non-Institutional Investors with a Bid Amount of up
t0 ¥ 5,00,000 in the Non-Institutional Portion, and Bidding under the UPI Mechanism.

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5,
2022, all individual investors applying in public issues where the application amount
is up to X 5,00,000 shall use UPI and shall provide their UPI ID in the bid-cum-
application form submitted with: (i) a syndicate member, (ii) a stock broker registered
with a recognized stock exchange (whose name is mentioned on the website of the
stock exchange as eligible for such activity), (iii) a depository participant (whose
name is mentioned on the website of the stock exchange as eligible for such activity),
and (iv) a registrar to an issue and share transfer agent (whose name is mentioned on
the website of the stock exchange as eligible for such activity).
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Term
“UPI Circulars”

“UPI ID”
“UPI Mandate
Request”

“UPI Mechanism”
“UPI PIN”

“Wilful Defaulter”
“Working Day(s)”

Description

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
2018, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3,
2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26,
2019, SEBI circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November
8, 2019, SEBI circular number SEBI/HO/CFD/D